
Inventory/Supply:

The upward trend for inventory continues! For the fifth month in a row, available inventory in Dane County and the
entire South Central Wisconsin area* exceeded levels recorded the same month in both 2023 and 2022. At the end of
March, there were 585 homes for sale in Dane County and 1,641 homes for sale in South Central Wisconsin*. These
numbers are 39.3% higher for Dane County and 43.9% higher for South Central Wisconsin* as compared to March of
2023. While we are still experiencing a strong seller’s market, the months supply of inventory is slowly creeping up,
and is at 1.2 months for Dane County and 1.5 months for South Central Wisconsin*. A balanced market is considered
to be around 6 months of inventory. 
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Market Statistics: March 2024

*South Central Wisconsin Area: Adams, Columbia, Crawford, Dane, Dodge,
Grant, Green, Green Lake, Iowa, Juneau, Lafayette, Marquette, Monroe,
Richland, Rock, Sauk, Vernon & Waushara Counties



Home Prices:

The median sale price for Dane County homes sold in March was $430,000. This represents an increase of 8.8%
compared to March of 2023 and an increase of 14.7% compared to March of 2022. The median sale price for a home
in the South Central Wisconsin area* was $344,700, which is 9.4% higher than March of 2023 and 13% higher than
March of 2022.
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Home Sales: 

March 2024 sales fell just short of March 2023 sales, and significantly behind March of 2022. Despite the dip in sales,
showing reports indicate that buyers are out looking at homes at levels very similar to last year. REALTORS® belonging
to the South Central Wisconsin MLS showed buyers over 61,000 homes in the first quarter of 2024!  

Why aren’t these buyers buying? According to a March U.S. News survey, two-thirds of homebuyers are waiting for
mortgage rates to fall. What will most likely happen if and when rates fall? All of these buyers will start writing offers,
demand will spike, competition will escalate, and prices will increase. While homeowners can choose to refinance later
if a better rate becomes available, the cost of their next home may be at the lowest price they will ever pay.

South Central Wisconsin County Regions:

Region 1 – Adams, Juneau, Monroe                      
Region 2 – Columbia                                              
Region 3 – Crawford, Richland, Vernon                 
Region 4 – Dane                                                     
Region 5 – Dodge
Region 6 – Grant, Iowa, Lafayette
Region 7 – Green
Region 8 – Green Lake, Marquette, Waushara
Region 9 – Rock
Region 10 – Sauk                                              

https://money.usnews.com/loans/mortgages/articles/2024-homebuyer-survey



